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IN THE UNITED STATES BANKRUPTCY COURT CULED
FOR THE DISTRICT OF SOUTH CAROLINA 5 e
YRLch PH g 59

IN RE:
: Chapter 11
Mayfair Mills, Inc. Case No. 01-08491-W

Debtor.
)

TO: ALL CREDITORS AND PARTIES IN INTEREST

NOTICE AND APPLICATION FOR SALE OF PROPERTY FREE AND CLEAR OF
LIENS, ENCUMBRANCES AND OTHER INTERESTS
PURSUANT TO 11 U.S.C. §363(b)(1) and (f)

YOU ARE HEREBY NOTIFIED that the Debtor seeks court authorization to sell certain assets free and clear of
all liens, encumbrances, and interests in accordance with 11 U.S.C. §363(b)(1) and (f)(**Sale Motion™). Debtor has entered
into a form sales contract for each sale listed below. Copies of those agreements have been filed with the court as exhibits
to this notice. Because such agreements are standard forms and costly to mail, the Debtor is not serving copies of same on

creditors and parties in interest. Any party wishing to review a coniract may obtain a copy from the court or from below-
named counsel for the Debtor,

TAKE FURTHER NOTICE that any response, return and/or objection to the notice and motion should be filed with the
Clerk of the Bankruptcy Court at Post Office Box 1448, Columbia, South Carolina 29202, no later than twenty (20) days
from service* of this Notice and a copy simultaneously served on all parties in interest. A copy of the objection should also
be served on the United States Trustee, 1201 Main Street, Suite 2440, Columbia, South Carolina 29201.

TAKE FURTHER NOTICE that no hearing will be held on this notice unless a response, return and/or objection is timely
filed and served, in which case, the Court will conduct a hearing on August 22, 2002, at 10:30 a.m., at the Donald

Stuart Russell Federal Courthouse, 201 Magnolia Street, Spartanburg, South Carolina. No further notice of
this hearing will be given

TYPE OF SALE: Each of the following sales is private.

SALES AGENT/AUCTIONEER/BROKER: Coldwell Banker Caine Real Estate Commercial {“Coldwell”), 901 South
Pine Street, Spartanburg, South Carolina 29302. Coldwell is the sales agent for each of the following sales.

PLACE AND TIME OF SALE: For each of the following sales, closing will take place at a location mutually
desirable by the Debtor and the respective buyers, as soon as possible after court approval.

ESTIMATED TRUSTEE'S COMMISSION ON SALE: N/A

SALE NO. 1

PROPERTY TO BE SOLD: 7 acres on the west side of Jeannette Street and 29 acres on the east side of Jeanette Street,
Easley, South Carolina. .

Pickens County tax map numbers: J-13-01-012A and J-13-01-0120, respectively.

SALES PRICE: $57,000.00.

APPRAISED VALUE: Tax assessed value $116,090.

TAXES OWED:  $1,837.53 ‘
BUYER: David Cox, P.O. Box 14520, Greenville, SC 29610. The Buyer has no connection with the Debtor /g
COMPENSATION TO SALES AGENT/AUCTIONEER/BROKER: $5,130.00 (9%) (b@



o ®
SALE NO. 2

PROPERTY TO BE SOLD: 19.43 acres on the west side of Beverly Drive, Easley, SC.

Pickens County tax map number I-13-04-041C

SALES PRICE: $170,000

APPRAISED VALUE: Tax assessed value of $248,531

TAXES OWED: $2,400.82.

BUYER: David Cox, P.O. Box 14520, Greenville, SC 29610. The Buyer has no connection with the Debtor,
COMPENSATION TO SALES AGENT/AUCTIONEER/BROKER: $11,900 (7%)

SALE NO. 3

PROPERTY TO BE SOLD: 1 acre on Cemetery Street, Pickens, SC

Pickens County tax map number G10-14-059F

SALES PRICE: $2,000

APPRAISED VALUE: Tax assessed value of $3,000

TAXES OWED: § 44.87

BUYER: William R. Anthony, 122 Cemetery Street, Pickens, SC 29671. The Buyer has no connection with the Debtor.
COMPENSATION TO SALES AGENT/AUCTIONEER/BROKER: $300 (15%)

LIENS/MORTGAGES/SECURITY INTERESTS ENCUMBERING PROPERTY: As of the petition date, Wachovia
Bank was owed approximately $20 million and has lien on all the assets at issue in this application,

DEBTOR'S EXEMPTION: None.

PROCEEDS ESTIMATED TO BE PAID TO ESTATE: The gross sales proceeds are $229,000. The proposed sale
prices are the highest and best offers obtained for the respective properties. After the deduction of the real estate
commissions, in the aggregate amount of $17,330, and the real estate taxes, in the aggregate amount of $4,283.22, the
estate will receive $207,386.78.! The court order approving the sales described above will provide that the net proceeds of
the sale shall be paid to Wachovia at closing. Debtor would note that these net proceeds will be used to fund the trade
creditors’ carve-out and the professional’s carve-out until such carve-outs are fully funded.

The court may consider additional offers at the hearing held on this notice and application for sale. The court may
order at any hearing that the property be sold to another party on equivalent or more favorable terms.

‘The Debtor may seek appropriate sanctions or other similar relief against any party filing a spurious objection to
this notice.

SERVICE DATE: __ [ a3 / o2 ROBINSON, BARTON, MCCARTHY
KSCALLOWAY, P. A.
BY

G. Willlam McCarthy, Jr., 1.D.#2762

Address of Court Nancy\E} Johnson, LD.#6509
J. Bratton Davis United States Bankruptcy Courthouse  Attorne¥s for the Debtor
P.O.Box 1448 1715 Pickens Street
Columbia, SC 29202 P. O. Box 12287

Columbia, 8C 29211

(803) 256-6400

! Because the sales prices are approximately 62% of the tax assessed value, Debtor will file

an adversary proceeding against Pickens County, requesting that the Court reduce the taxes owed by 38%.
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15. EXTENSION AGREEMENT: If the sale has not closed within the stipulated time limit of this contract because a
contingency has not been satisfied through the fault of neither party, then both parties agres to extend said contract and said
time of possession for a period not to exceed 10 _days from the date designated for original closing. Closing of the sale
shall be within ___§ days after removal of all contingencies within the extension period, but in no event later than

the above extension date, time being of the essence.

16. DISCLAIMER; It is specifically understood and agreed that neither the listing nor selling brokers, in their capacities
as brokers, make any warranty as to the fitness or merchantability for a particular purpose as same applies to the subject
prﬁpeny wlicth improvements thereon and any implied warranty relating thereto is hereby expressly disclaimed by listing and
selling brokers.

It is specifically understood and agreed that broker(s) and/or agents(s) make no warranty as to the title of the subject
property, the condition of the property or any improvements situate upon the property including but not limited to termite
damage, furnace, and/or air conditioning units, nor the accuracy or completeness of inspections or certifications performed
by other companies, or matiers which would be reflected in a current survey of the subject property and make no warranty
as to the accuracy of published square footage.

17. FACSIMILE: If Purchaser and Seller both initial this sentence, each agre | eipt of a signe ?Ptract by
telecopy (FAX) will be the same as receipt of an original signed contract. Seller + Purchaser ..

18. This contract is conditioned upon court approval. Purchaser, at his expense, shall have property surveyed and to be
agreed upon by both seller and purchaser.

Signed, Sealed and Delivered in the presence of:
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